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As markets
trip, some will
tread where
fear is high
AnalVStS SaV that the Lng in 2010. snd rhe uS re.
bis shhff has . ::1"fl*il$:T."Hil;
made SOme StOdS on ttrese two-cridcal poin'rs,
VefVattfactive ws-donorss8rheEurop€an

obt crisis impscting tho
Bv fEil HOOI LltlG global sconomic rscovsry.
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La_k- countries that are arriadyrng lls year-t!-date docllne "*,,r11rrg aro aU too smail
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!nr-n-a' sfa.res touismandtheautoindus-

pumDaq a lJ-monul low, tr"y, he said. So the weaker
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s!ff{- eriro will h€tp thom export
1l] -"9Tp"o,.t:" 1199x sh9d.' their way oui of trouble.
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a-l tainea markot recovory tak-
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lollt *ullsls.rsck- market scaepts thet tho
1",t-n11 ll",,t-..,1-otl n1. -uurures implemented to-
made stoc.ks all the mor€.at- dsy in Europi will work.
tractlve. -lt s a grest buying And he sees litrle risk ofopportrmity,"sidNYcap- us'ano chinese economictJilj_:i.:i:t* cnarrmsn oxpansion being derailed.trem )cuuY . Ai such, he is bullish on
-. --l l1 

nltltt: tp€ak lor technology companies in
themselv€s. Last yoar, th€ the hard_disk drive and
)-n_angnal markol was tred. semiconductor space,
ln8, al  Jb nmes f f inngs'  These companros are re-
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si:91"j" at 20 timos. porung good earnings visi-

r\ow' Jnangnal s lorwero bilitv for ths nexl nine to lz
price-earnings ratio is 15 montbs
and Singapore's is 12." "Some of thes€ tech

, 
China,hff.not beon,this ,1o.i, are trading at such

coeap.rc Duy.rnrc lor a long low pE multiples that it's
time, Mr Sj_ully said. And at no1 lncsnceivable to double
lz tmes PE, the Singapore ono,s money by noxt year,"
marke^t.is trading at the low 5ai6 Ufr Scuuy.
en-d_of itsJr_a-ding range in Among his lop picks are
,n..lu.l iry,uulf. 

... Broadwa-ytndustrial, In-
. Marxer-vo[utrry wllt con- noTek, Asfl, Kiners/ and Hi-

tinue, and.those who can- sska. Somo 60 pii cent of
notstomach.it had best stay Mr Scully's modol pordotio
on the sidelines, Mr Scully b in tsch stocks now.
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th-ose who can From a global perspoc-

um$atd a.stomacl:duT- tiue, the adiice is'ro tiead
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t]-":.T"-*l.l:rd on lor where fear 1s rhe highesr.
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months Rabobank, in its moniily fl-qu__De nchly rewsded nancial markets outlook,
. Here is some p6rspoc- cautioned against ono-sid-

tive. Last year the STI add- ed Dsssimism on the €uo_
ed 65 per cent. So far this 2sn6 in the msdium to
yearit isdown4.Spercont. long-torm, in psrticulsr
snangnar gatned a whop- vis_a_vis th€ US.
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aDout zJ per for austerity meisures and
cent so tar tiis year. structural r€forms in Eu-
. Mr Scully- -described ropo aro incredibly low _ it

th€se ss healthy correc- yja'1 j6ke much io oxcood
tions. them." Rabobank said.

" Juq 1.lg Boo, founder "Euopo may ultimrely
of Capital Dynamim, which have a penerse typo of frrst
manages, i-Capital Global movors; advantagioverlhe
Fud and othors, also reck- gg, where deficiireduction
ons tho prosent drop is I and debt sustainsbiliw aro
corr€ction and has pro- not s policy focus. Europe
duced a.number of attrac- may be the centre of negi-
uve sbcKs. tivo attention at the mo-'The falls have been ment, but its problems aro
scary. The issues aro no hardly unique. At lesst Eu-
loss daunting than in ropoan policy-makers are
2008-09,"hesaid."Howev- now forced to confront
ar, we seo China soft land- them."
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